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LIMITED OFFICIAL USE NEW DELHI 2169 

E.O. 11652: N/A 
TAGS: EFIN, IN 
SUB J : RUPEES 

JON GAASERUD TELLS US THAT BECAUSE OF THE NECESSITY TO 
CITE ONE SPECIFIC FIGURE IN ANY ALLOCATION LETTER THE OMB 
HAS PROCESSED PAPER WORK AUTHORIZING A GRANT OF RS. 16,640 
MILLION TO THE GOI AS PART OF THE INDO-U.S. RUPEE SETTLE- 
MENT, EVEN THOUGH IT UNDERSTANDS THAT THE FINAL AMOUNT OF 
THE GRANT COULD BE SOMEWHAT LARGER. THIS IS FINE WITH 
US, AND WE WILL SIMPLY RETAIN THE DIFFERENCE BETWEEN 
RS. 16,640 MILLION AND THE CORRECT, PRESUMABLY HIGHER, 

FIGURE IN THE TRANSITION ACCOUNT AND GRANT IT TO THE GOI 
ON JUNE 30 WHEN THE TRANSITION ACCOUNT IS CLOSED OUT. 

IN ORDER TO EXPEDITE OUR ADMINISTRATIVE ARRANGEMENTS IN 
ANTICIPATION OF FEBRUARY 18 SETTLEMENT DATE (TYPING OF 
AGREEMENT, ETC.), WE WOULD, HOWEVER, APPRECIATE CON- 
FIRMATION BY IMMEDIATE CABLE THAT THE FIGURE CONTAINED 
IN THE OMB ALLOCATION LETTER IS EXACTLY QUOTE RS. 16,640 
MILLION UNQUOTE. 
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